
CALHOUN COUNTY LAND BANK AUTHORITY 
 

Waiver of the Eligible Tax Reverted Property Specific Tax Policy 

Purpose:  The purpose of this policy is to establish procedures to manage the Eligible Tax Reverted 
Property Specific Tax (“5:50 Specific Tax”), when a buyer, landowner, or developer requests the Calhoun 
County Land Bank Authority to waive all or part of the 5:50 Specific Tax. 

 
Authority:  Calhoun County Land Bank Authority (CCLBA) Board of Directors  

Responsibility:  The CCLBA Executive Director shall be responsible for the implementation and 
administration of this policy. 

Policy: 

1. Authority. The Calhoun County Land Bank Authority has the statutory authority to waive the Tax 

under the following statute: 

Public Act Exemption Provision 

Tax Reverted Clean Title Act 260 of 2003 MCL 211.1025a 

2. Application. This policy applies to all requests to waive the 5:50 Specific Tax. 

3. Responsibilities. Staff, upon receipt of a request to waive the 5:50 Specific Tax, shall be 

responsible for promptly forwarding the request to the Executive Director. The Executive Director 

shall be responsible for implementing this policy and for transmitting any actions of the Board of 

Directors regarding any such request.  

The Executive Director, with the assistance of the General Counsel, shall be responsible for 

preparing a recommended response to a request to waive the 5:50 Specific Tax. The Executive 

Director shall also be responsible for requesting from the local unit of government the total 5:50 

Specific Tax amount expected over the required capture period.  The Executive Director shall be 

responsible for evaluating waiver requests in conformance with this policy. 

4. Policy. 
 

4.1 It is the policy of the Calhoun County Land Bank Authority not to waive the 5:50 Specific 
Tax capture, unless the following conditions are met: 

   a.   For projects where the expected revenue exceeds $1,000 over the five year 

capture period, the property owner and the Executive Director shall execute an Exemption 

Agreement that includes a specific dollar amount, provided by the local assessor, that takes into 

consideration any planned improvements to the property and equals the expected revenue over 

the entire capture period, outlines the responsibilities of each entity, and is supported by the 

General Counsel.  



   b.  For projects where the expected revenue is between $301 and $999 over the five 

year capture period, the property owner and the Executive Director shall execute an Exemption 

Form for a specific dollar amount provided by the local assessor, that takes into consideration any 

planned improvements to the property and equals the expected revenue over the five year 

period. 

   c. For projects where the expected revenue is less than $300 over the five year 

capture period, the Executive Director shall have the discretion to waive the collection of the 5:50 

Specific Tax. 

   d.   Situations that do not adhere to circumstances outlined in 5a through 5c shall 

require approval from the Board of Directors.  

 4.2 An initial rejection by the Board of Directors of a request to waive the 5:50 Specific Tax 

may be reconsidered if and when an Exemption Agreement is reached that meets the terms and 

conditions specified by the Board of Directors. 
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